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K TIN AX CIAI, AND COMJUKtlCIAT

jB Tumdat, Dee. SO.

R In tlte earfV dealings on tho fitock Exchange.

jHL tha re aetlonary tendennv tlmt linn been a foa

H tureoflhe market for aiveral ilnyi pnt con

jHI Untied, Lower prices for American securitiesjH, In London, moderate nclllncr by foreign tirbljH trtge housos and a disposition on tlto part of
HR aotnu professional operator and Rtnall brokoin

jQI to clean up their ventures nt the endot tha
H year enured n further fractional depression In

Hff prices. At tho decllno tho market beenmo

jHj eomparatlvelr quiet, but thetonowas Meadr.
H because, ai for nomo time pnst, the ahadlnB of

j prices disclosed tho existence of buying onle rs
IHj that were fairly larca In the nccroBnte, The

course of speculation was gradually turned byjB the action of Sugar Itoflnlns. which morn than
! recovered all of tho lossos it sustalnod during:
IbH the last, thron days. Tho advance of nearly 5
9BW points In that stock confirmed tho view ei- -

H presse(ln this column this morning, that tha
aH professional selling of yesterday, which was

H apparently based upon tho rotlromont of tho
jplj Treasurer of the company from active partlcl- -

B pallon In tho management, was Illogical.
BBt Shortly before the ctoso the ontlra list was

JBH stimulated by the circulation of roportu that
BBj' thV dividend which will probably bo declared

BH, upon Atehlnon preferred will bo I '(
BBJi V cent. Home confirmation of theso reports
jBB was found In the enormous trading In Atchison

9BJt preferred nt nn ndvanoo of nearly 'J points
BpMi tfotb the low-re- t prico of tha day. Tho stock,

; Baft' toeeUit-rwItliHua- Kenning, supplied nearly
i; iBK one-thir- d of tho total transactions. Other

J1 BBg notoworthy movements wero In tho main
outsldo rf '',tie usually active list and Included

, BH Central Pacific. Southern Paclflo. Federal Steel
BBB common, which was fairly buoyant In the Into

BBJ trading. Amorlean Stool and Wlro Issues, Col- -
flBpJ orado Fuel nnd Iron, Lake "Erie and Western
jBJ' common and preferred, all of the Minneapolis
flBJ and Ht. JouIa stocks. P.. C C. and St.! Louis.
flBJJ Baltimore nnd Ohio now stock, Chicago

: BBB and Alton and Chicago Oreat Western.
BH Tljqmnrltet forLako Frio and Western (docks.

J'' nnd that for Minneapolis and Bt. Louis Issuos,
,BH werJnfluonccdbyroports of buying for con- -'B trbl. It would not bo surprising it both of

BB these properties, as well as tho Chicago nnd
.BBBJ. Alton, would In duo tlmo be found to hnvo
'JIBS' vslnbllshed new and intimate rotations with
;'' . fomo of the lines with which they connect.
iaBB The possibility of now combinations in vnrl-- .;

iwBB ous quarters is becoming a powerful factor In
'BbM stimulating speculation in securities on tho

r. fBBJ Block. Exchange.
'; ;.BB Aftor tho close of business It was announced

.BH that, tho Southern Ttailway Company had do- -'j dared a dividend of 1 V cent, upon Its pre- -
BB forred stock. As usual, no official statement
BB wns mado as to tho porlod for which this dlvl- -

" jB deAd was declared. It Is understood, however,
' pBB that, it ls the Intention of tho management to

BH place thelstock upon tho 2 cent, basis during'
;' jBlT the next fiscal year beginning July 1 noxt.

BB The strength of tho market toward thecloso
jBV' induced some repurchasing of securities sold

Bj early In tho day. The closlcg woa strong at
BB about tho best prices.

V HHf New Tork Stock Exchange Sales Dec. SO.

IBB' United statu asp state bonds (ir$l,0O0s).
' 9BB-:-; 84.".USS.c I2GUB4B. r. 1B2B128H
j BBB' 10QH9100KI20 USBi, o H2H

J 1 UB4ic. 1007..112MI
,' BBB closiko vmcca or united states bonds.

' iBt- ' Bid. AlUd. Bid. Jtktd.HI CnFt:. r. UnRti.e,
BK,- - itplorn OAK 1PS& 128M 12DH
BJT IHM.1008- - UnBtCt, r,

jBBCi 1BI8, r..;100H 107M loot 11SK113MK t'S,i08i UnBtCi.o.
BBK WlP.c.lOOW 107J 1004 112U113K

' BB: tTnSMi.r. UnStCf, r.
BBBt UK) 7 111M 111H 18D0 102T

BB? In 8t n.o. U83.Gi, r.
BflBf 1007.....113 114. iu:.DaiiB
BBS.' rrBKi, r.

' JK i9K lZBH 120H
' BBf ; nULEOAD AND OTHER BONDS (IN Sl.OOOsl.

i H: ltf,ktchij:... 7BU 1 LSU3Hi.r....l00M
. SBB IS 78H S9 100''BBS, 70 78H 1 6 lou k N gal it Q7H

BBtt 10,v:. 78M 25 07K
.XBV. ei'lf...., '..... 78? 5L4N,ct6i...l07.4i

i BBBr 20f. 7QT( 10 MctSt R.TCI..118
SBBc' 8a , 79M 16 Atexlatcn 84.

.''flBBj'' 3 70,'i 1 MobtOaal... 82
,. BBBj-t- ' 160 70 1 lllch CDs, 11102 104!
, BBfl f)7 AlchgaUi.... 00M OMoPaecn 100
r BBBji 63 ODJ 12MPcol. It5, 89
BBfl 1 Adminn..104 2JIoPi3d 112K

' BBB 104N IOMoTTCi 00
I BBflv 1 104K 6 Mil 4 1,8 ex Bl 20X

flflSt' 2 AmflHCi, ... B4K 5 ilutmlFO O.106''! CAtcht01it.tr 60 13 rprior4i...l02
V'BB !' 6AutNVlt 00X 60 102M
r.BBi' 8u. 00H32NPral8i GOM
"t SBBf' 109 B08.,wl 98K 8 6QM"'' 42,.... 08! 23 09H
.BBfl . 36 B 041. !.... 08! lNkWcmi... SOU
SBBB- - 2...... OBH 1 NJ Slid lit... .121'BB CO OBH 1 NorOhlolit,..101
a BBB' 10 OBH 2NJCcnl8....116
V'BBB; 21t.0. BW lit 16KVC.IiBt(l
f. BBB Inr, erA 31 8X 07K
I'BJ! 122DkO,BW,lt 2KYC. UOctl

BH: . Inc. iorD...N 1 1 34i f)0
uBBH 10 11M 3NY0 deb4i .104
l'BBO'' 1 'Brook II TGi. .108 10NY, NUAII
:'9BM 1 n.QC8Ili....l06 ,debctr ..173
tflBJI." 6 BrookU0 5i..H6 1 K Y4 K lut 68.123W
rBBJI; QCkOsiH:... 00K 1 N Y.CSt I,4H00'Bm, 1 BOH 6N118U lit.,..103'BU 6 DOK 4 103
'BBJr I 1CK.-Q7-I 117M 2KWgoia. r ...113;&' l.CanRouthlit.HOK 6NW3Xi 102H
iBBBl l'OhlTir 04M 10NY,0 4'V,r48l04M
,BBBk 4 :...,..,. U4.H 22 104H
BBBji 01M 1 104U
jSBBJfl ' '' 02 6 104K
iflBBif C4.Col8q4i.wl.. 80 6 106
'BBHS' 3C 86Ji 3NY,OfcWcn&al00
'BHj' 10 Col Mid lit.,.. 76H 3 Ohio &M 3d... 124BBW . 0... 70U 1004Mlitipd,103

BB' ' 70 82 0I14: N4.... 00HE9HT 1 Cent of O lit.. 118 CO Or 8 L, en Oi.l 10HBBB, SSCOilijcnCi.. 0214" 10 llOM
BBJ 6.".. :i.. ...... .;.... 92 eOr.SLIioA., 84k
BB' IS BSH OOieH I, imc n 04H

BBB' 1 COsIty lit ins 40W 2 P,I) Jt K lit, t r 08BB, rgll, IndtljOi. 92 20 P.U& KZd.tr. 20
BBB 4Cb.IftI,fl 107 1 0 ro it Ett lit. 82
BBBj 6Dtnt rtO4Kill0K 3 82HI BBB 18.... HOW lPenn4Hi noI BBJ. 10.,. in ecntujtwnut. iooI BBJI i OPtRden 101K 1 It, tr&OexBi.l30H

1 BBB IDfnfcnoiBi.lOBX 15KIilKnm....l0CKI 'BHI1 0 102H OOltendenWi.... SOUI flBt! 3Pifcwiont. 87 no so
I BBM 12 80' 27 ROM
I BKii S ..... 87 03 SOU
BBBfff lDlt.M&Mla. 22! CKIoOWUt.... UC.'i
BBBJ & 2fi 1 02

BBBtt ' 10 nttCltr OBi,. 09 lOSoPof AriHitlllXIflBBR; 1 . OBH 1 8tri.Ma.cn 4il 14
BBBJ 12,.: 081i 4MPMa:l 124
BflBf '' Eo'tinr.i.. '00W 8 Stl.t HF0l.l24W

nJBBJI.' l'J.I, DBlit.lOCH 4 8tI.kHF4i. 86
BBBif 10Erprlor bdv 04 2 84K

flBBBi ' 10, ...,,, 04k BBtPlit, OtP,
BBH: ), KTnn8i. i:0116 ' IVdlv 120!(

IBBBBj 'h O'KTenu UU....108 1 Btl- - lit, I &D
lBBBBj 6 1'v kind lit en 102 rx .....102H
IBBBbJ '

i 10CH IStl'lit.liDijBBBl 16r.lcin,JElitl04) rtlv 102
nBBBJ ' 10... 104H 2StPlit.8Ud,lQl

BBB'' 4Jllntk PM5 1 UtLBT lit... BUH
BBBB1 1'iidiT ioi io 83?;

BBfll " 101X42 83H
BBflfll 'I qriintfcPHr.i. oot losti.sw:..,, au
BBBBJ ! fi Tultoa El lit-- 64 110 3 Oli

BBBl . 6 ft4 10 3QH
'BBM' Cr.Tl Worth lit., 86H 1 Bt 1'iDul Jd.,1 10!

k 'vBfllf 10'tWt,It Ollt 108AkAPlt4l.. 7B!
Bk '' T 04 '5'-- 76XK Bf 4 0I.UHBl.. 00 2 70Hf hSl k 0- - OOK 28CtOa lit.,102

fffi & 11 0,H'e A 8 A 6 101J,
BJl j Ml'l"" OOK IB 102Mj Si a'QinElecdebtilOa 4BoIt'wa76a 106
BBfl ' 107H 14 106X
BU 4HVBi. 185 p, OOli 10StJi:ai2-a.4- i

BJ 6 II A T 0 gnl 4i. BOJli 130 82
AfB - 1, 87 4 Stm It t T ei.. 82Stf 3,KWTlit 08M 48tRkTlno.. Q2H
tflBJ ' 1 08 10 2SH
iBHw 10 7 8Teiriolit0i.noSI lOIrooMte 103M 6I Field la. 47),
JBMK 4 ' 103X36 47!(
Mmf 1 104 36 47NBlljt 3 lUC.nOHi.St 7TC.I k It ei,

bBji'L l'dlr 1)8 ' Blrdlv. .101
tMWf , 1 InttOtN 2d.. OlMj 7T0,Ufti,BHI :VKikTii4i 01 Tesndlv 09iWlf 0 DON 1 100

BUr B0 01 (63 Unl.a re4i, 103)4
BBJkr

BBBaWattaTattaaaMiaaaaaffltriiMiiMiiiMi fcrn irfnn.!!.'

4EafcTu3i. 07X47 A.....103M
CO.,. 07 CUn r, D fcO
4 07H "t. r.., 801
1 k 07! a..... 87

04! 6 TJB leather Ci. 117
7 04T CWablit H3M
7 06 14 113
4 ObH 0 new
4 06 Srabiih2d 04W
nKCPtOlit. 70M 23 96
6 70l 2 VfabdiaiB... 34Ta
3 r.acl(dOiilitl00ht 3 Wnl 8h4 112W
1 LMATfcr?litl24 10WNYraEnl 64M
n.tVD,cnu. 00 ISWKYfcralne 14J
1 I,K4Wlit...,118 16 Wli01it.tr... 64
r)LKA;W2di.106 10 0 4I
3LalI Rlit.,107 16 ...,. 03W

Total n'.n of railway bonda (par Vila), $3,OtO,00.

ItAtMtOAD AND otiicb snAnis.

Phii' rtlah- - iw ,cttnt
Stltt. I'lur. "'. "' tHf. AlU4.

lOAd.F.i.ilOOH 1011!. 100X108M 110
TCOAmOlu. 06W 0614 06 05 06!4

BOA Olu r.lOSM 108M 108W 107W 10814
lllUSAmnn.l21M 12694 120K 126M 1C6M

130 Am 8 It. 121 12K 12W 12H-12-

JOOAmSMp 30l( 3 OK 3 Oli 36W 301
30RAOabU. 08K 08)4 08)4 08W 00
flDOAnTobl42 142 140W 140H 141

BAmKipl46 146 146 144 147
SSBAmCO. 33 33 33 33 33M

76 Am CO p 07H 67W 87M 87M 80
1S0OO A.T45

r 181 ioi lew low 10W
ej&ooA.Tts

lipf.. 60W 62 COW C1W 62
SOOAMalt.. 20 2U 20 20 30W
312AnnAp 37M 37W 37M 37 S7
200 Aa8Ul

W... 34k 38 34M 37H 38
leSOAmSttil

fcWp. 06 07H 06 06W 00
50B,ni:Pp 74W 74W 74W 74 74K
OOBrunw. 12M 12M 12 12M 12M

1176 0 Jt O,
alp... 06 G6H 06 07 69

4836IU0.wt 61M 64 61 63H 63W
4403 llfcOp,

!.... 70M 77k 76M 77k 77M
208 II 0 8

Wpf... 8W 8W 8W 8W RT

6W 5H 6M 51i 5M
2216BknT. 72)t 72K 72M 72 72H
8S0BU0M131 132 131 132 134
260Can8o.. 60 60 60 COW 67
2COCanrao. 84M 84M 84M 84H 84W
400C.nIci. 44W 44M 44W 46 45W
flSConlpt DOW 01M OOM 01 93

6C85CbQtT 15M 16W 16) 16W 16H
40 0ChOtTf

ptA... 62W 52M 02W 62M 62M
800ChOtYf

Ptll... SOW 30W 30 20W 30W
42040 CeaPao 30W 43 39W 42H 42W
f!810Chi0 26 26W 24M 26M t2CW
1447CbfcAltl67 108 107 107 168
1165 C.C.Ct

StL... 44 44H 44 43W 44W
100 C, C. 0 &

8tl,p.. 07 07 07 00 98
S8S CkNTT 140W 141W 140W 141M 142W

4160C.BAQ121W 121W 121W121W 122
C400C.lIi;St

P 116M117M116H117 117M
210 C.MtSt

Ppf...l66 106 166 164W166W
3635 C.ltltPlOOW 110 109W100W110
6456Coirnl 27 28M 27 28W 28

200 Col 80 lit
Pf..... 48 48W 48 48W 48W

100ColSo2d
pf.... law law law la ' 1BK

800 01:110 6 6W 6 OW 7
lOOC.HYiT 3W 3W 3W 3W 3W
200 C, iirtTp.... 14 15 14 16 16M
EOOColMld 7 7H 7M 7W 7
ICOOMIdp. 18M 19 18 10 194

4760 CnGaal05K197K 105 190W197
CC.ltLp 30W 30W 30W 31 33

370D1A:H.104 104M104 104 106
20D.LkW150W160!i 160WI40 151

SuODetGii. OOM 01 OOW 61 01W
ISOODtRO 17H 17 17H 17W 17M
aidODA-KGi-i 67M 67M tiOK 07W 67W
300Dul, 8 8

kAtl,p 7 7 7 7 7W
aOErlaRU 14 14W 14 14 14W

1226KrtlP. 3654 37 30K 30 37
e37EdlaRI101 102X101 102W19C
438E1TU 37W 3B 37. 38W 30

8Sir,8FSteel. 38? 40K 38W 40W 40H
lir.GrdSp 79 80M 79 80- - BOW

noatyrpl39K 139K 130W 138W 139W
SGOQeaEleo 93 93 93 02W 03W
100 H'w'll'n

CSui.. 64 64 64 64 65
4226 mper. 08W 69 68W 68 68W
1660 lut Pp. QOK 90! OOW OOW SOW
200IllCet.ll3W 113113W113114

7HUent. OW 9M OK 9M 10
8 20UCnp 37 37 37 37 37W
285KC.PJta 17 17 17 10K 17
780LEtW 18W 1PM law ION 19M

S42LEtWp 71 W 72W 69 72 72W
3C0LaclO.. C2W 52H 62W 61 5254

COLiclGp 06 06 90 94 96
720LsuJcN 63H 63H 63 03W 03K
:sf) MtiCiB OOW 97 96 BOW 96M
C36MStRyl02 102W102 192W 193

700M4;StI, 30 32 29 31W 32
3COM fcStL

litp.. 90 OOW 90 99 100
2810 MA, StL

2d p.. 66 67.W 66 67 67H
70S7Mora. 43 43M 42M 43W 43W
800M.K4T 12K 12 12 12M 13

SSOOU.KfcTp 37 37 30W 37 37
30MorK.176 170 170 176 170

160NStarch 6W 0 6W 6W 6W
700M.01I. 8W 0 8W 8Ti OH
HOONJClnt 94 04 93W 93W 94

1410 .N YCal22W 123W 122H 123W 123W
KBONitLd.. 37W 37 37W 37 37X
100NLdp..l 13W 1 13W 1 13 1 13W 1 14W

jzuuiWAm. 034 OJi OH OM 7
ICO N T Air

Braki.. OOW OOW 99W 08 100
3NY&NII10HW108W 108W 109 200

2614 Nat Bti. 48W 49 48W 49W 40W
1360NUIip.l06W100 106 104 106
SloN&Wp 60M 60 60K 60M 60

e080N.rPc. 41W 41H 41M 41W 41K
1671NrPp. 70W 76W 76W 7(IW 76W
28200nt4iW 17W 17 17W 17 17W

OtPCoatt. 44 46 44 44 40
26Pic01n 82W 82W 82W 81W 84

118Pac02p 03M 03M 03W Bl 04
413PaoMall 42W 43M 42W 43W 43W
lOOP.BtE 1M 1 1M ik 2
lOOPbconlx

M 13 .12 .12
105PPCar,140 149 140 149 160

2346 P, C.Ot
StL.. 66 67 66 66W 67W

10P.C, 0
btl.p. B1H B1M 81W 80W 81

400PaRR.,121 121H 1C1W 121M 121
8236 Pespla'a

00..10B 108M107W 108W108N
US4Tlitdla 19 10 18W IBM 10

2000 Read Ip 40W 40M 40W 40W 4flkDPOHfadap 21W 21K 21W 21M 22
100SIL8W 7W 7W 7W 7 7W

HBuStLSWp 16M 16W l&K i6W leuJCOStPAD 31H 31M 31W 30W 32
B60HtPAO 01W 01W 01W 91W 02
200 St P, M

tM..,172 172 172 172 174W
14B20Brai:.. 32 36 32M 34W 34W
6400 8o Rr... 10W ION 10W 10W 10W

11630 bo Ity p. 42W 43 42 42W 42k
BOOSUAtUI 6W 6W 5W 6H 6M
167

Ilitp. 61 61 61 60W 6lIO0StJ:
I2dp. 13W 13W 13W 13W 16

100BIL8P 8M 8k 8M BW 8M
lOObtLkS

Flitp. 60W 69W BOW 68 69M
600fctLJta

I'Sdp. 32ff 33W 32M 38W 33M
BBtan U

AT.... 7k 7W 7W 8 8M
ITSMTOi:!. 37 37 36k 30W 36W2ST0iIp 00 00 00 101

400 Twin O

BT.... 33 34W 32k 33W 36Tr.DdAvnniea iou loo 107 100
500TcxPao 16k 17 16k 10k 17e02wnoPa. 40 40k 30k 40k 40kUoesUnPpf. 7lk 72k 71k 72 72W
760UP.D1.O 12 12 Ilk UKSlSltHKip 60 60 60 60 51

3250 UB Rub 44k 46 44 44W 441400 uBi, p. 68w oo eaw eo eow
300tVabxib. 8 8 8 8 8k86UWabpf. 23k 23k 22k 22k 23770WU.T 93k U3W U3W 03k K3W

2400W4LK Ok 6k 5W 6k 6
USIVVkLEp 26k 28W 26k 2Uk 28Ei dlrldend.

Tittlialii, 0OO.487tlaru.

BOITOK ClOSINO QUOTATIOXS.

Hi. JtUi. filA, AtUt.
Baa Alb.. B47 248 ABh p.. .160
BtlM..170 BlWi.202k 264
ChlocinlGnW 130W CalMU016 026
Xltohb'cp.l07k 108 OMi.la.... 7GW 73
Utrethal 1B0W QnlacrM..138W 140
iitEl., 82 83 TaraUla.,,171 173

OWCoHnrl97W Old Dora... 3i SUk
WKRc.n.. BOH 80k atU 78k 70
BamUCaal 33 33WBU011U. 04
Am Bill T. 27S BIO Hi. 70
JCrli Tl.. 70 Arcidlin... 40 40k
TTutElio.. 39k 40

rniLATJKUniA closino qvotatiomi.
Bti. AtUd. rid. Atltti.

LtbteteYal SIX SlWElSBp,.,. 00k 00k
ThllaTrao. 04 94W NnMit. 23k 24
UnTrac... 30k 30W PaUf 61...IOIU 101k
EtPTotfi 90 OOW WiliOcim 10 16
OT.fNJi 60k 67 WilibCfp OB 06
CT.fKJr.il09 lOOWTa Bttilo. 42k 43
UOIipC125 126k Bait Traa.. 81W 32
WULCi.. 39 40 llaraiia. . Ok Ok
El SB com 67k 68

X.ATE8T LONDON QUOTATIONS.

Attaint 10 KirtkiraPaelli... 42k
AUsklitn pf 62k NortairaPacllop: 78k
CaaadlaaPaoiao... 67H OaUrlik TTiit.... 18k
Cktiipiakak Okl 26k Pinniylranla 02k
Erieeai 14k Raadlag Ok
Erlalit pf 3Bk Raadiaglaipt 23k
lllla.Ii Oalr1....117 Bt Paal 120k
KanaaakTiias.... 13M Saatk Railway 10k
LakeBuor .212 Bautk Railway f 43k
LauUTillikNaak.. 64W DnliBPaetBc 41k
Kew York Cia tral . . 1 S 0 k UUa PkUo pt. . . 74
N.if.lkkWpf.... OakWabaihpt 23k

Final sales compare with thos of yesterday
as follows:

Drt. 19. Dee. to. Da. It. Die. to.
A.Tfcnr 18k lOWKatLiat... 37k 37k
A.TfcSIp OOW 61M KorthAm.. 7 Ok
AmBBif.,120k 126k KorfkTfp 00 00
AT.....141H 140k NTf com... 140M 141k
AmBpM.. 12 12WNPaocom. 41k 41k
AmBpMp 30 36kNPaop.... 70k 70k
Bro.kRT. 72k 72W N Y c.at,..123M 123k
laO 66 06 N J Cent... 04 03k
CanSo 60 60 Omahac. 91k 01k
CanPac... 86k 84k0tfcWMt 17K 17k
C.C.CkBtL 43k 44 rQ 0.108k 108
C.Bk Q...121M 121H PaeUall... 43 43k
OonOa 100 107 PullP Car. 148k 140
ChufcO... 25 26 lUoklalaadlOOk 110
ChOYf.... 16 16k Blading... 10 19
Diltnud.l04W 104k n41atpt 40H 46k
DfcnO.... 17k 17k 8tPciM...116M 117k
DkKOpf. 67 07 SoR'way.. 10k 10k
Erie lit p.. 36k 36HBn'warp 42k 42k
UenElic... 92W 03 StLSTV... 7 7k
IlUneliC113k 113W StLSTfp. 16k 16k
Kin&Tor. 12k 12 TixaaPao.. 16k 17
KankTp. 37W 37k TCfcl 36W 36k
LonkNatk 63k 63H OnPao 40k 40k
LEkW.... 18k 10H BaPaop... 71 72
LEkWpf 70k 72W OSRubkir 44k 44k
LaclideOai 61W 62W OSLiatkp 68k 00
UaaCaa... 96k 90H Wabaah .... B 8
Ilk StL... 30 31M TTabaikp.. 22k 22k
UkStLSdp 66 07k Willi., 84k 93k
Ho Pic 42k 43WVfkLE... UK 0
UttBtRy.192 102WWkLEp. 28k 28W

Ei dividend.
Government bonds strong. The 3s and 4s c.

of 1007 closed !f V cent, higher bid each. The
4s of 1025 closed kffl,' cent, higher bid.
ltathrayand other bonds Irregular. The fea-
tures were Colorado Mldlantf lstg, Central of.
Georgia oonsol 5s. Evansvlllo nnd Torre Hauto
general 5s, Flint nnd Torre Marnuotto 5. P.
H. division. Fulton Elevated lsts. Houston and
Kast est Tolas lsts. Iron Mountain 6s, Kond-Iii- k

general 4s. Texas FaclQc 2ds. Union l'a-cll- le

4s. Atchison, llnltlmore and Ohio. North
ern Pacific and Wabash issues. Tho more im-
portant net advances wero in Atchison adj. 4.H Vccnt., to 79; Daltlraore and Ohlo3.'Js. w. I.,
ii.totia'H. nnd 4s, w. I., 'i. to 08.'i'; Central of
Georgia consol .is. (, to 02,'i: Flint and
Pero Marquette 5s. P. II. div.. !.'. to 101 'J;
Fulton Klevnted lsts. 2,'f, to 54 ; Iron Mountain
4s. .. to 104. and Union Pacillo 4s. ' V cent, to
lt)3vi. The noteworthy declines were In

Midland lsts. 1 tf cent.. to 70: Kvans-rlllenn- d

Terre Haute general 5s. J,, to IK).'.:
Houston anil Fast West Texas lsts. 1. to 97;
Northern Pacific general :is. ''. to 0!))i : Read-
ing general 4n. '4. to HttU ; Texas Paclflo 'Jds,
:', to 47. nnd Wabash lsts.i. V cent.. toll2.V.

Commorclal price of bar silver in New York.
rn'fe. Bar silver in London at 27
Mexican silver dollars wore quoted nt 40?ic.
Exports to Euroro 575,000 ounces.

Money on call, 2'iffl4 cent., closing nt 2.'
cent. Tlmo money Is quoted at 3 cent, for

four months and 3W cent, for nlno months
on good mixed HtoeU Exchange collateral. Com-
morclal paper is quoted nt 3W4 cent, for
bills receivable; acceptances and prime single
names, XS 4 cent. : other names, 4fS!4,'.
cent.

Sterling exehange was firmer and higher.
Continued buying to remit for January Inter-
est and dividends was tho main cause of tho
market's strength. Continental moved in sym-
pathy witli sterling. Posted rates of exchange
wore: Sixty days. ?4.H2,S. and sight, S4.85W.
Actual rates are: Long bills. $43n.'Td$4.82;
sight drafts. S4 84ffl$4.85. nnd cable trans-
fers. $4,851folJ4.8.k: francs are quoted at
5 25(5)5.24,'.' for long and G.2VUS521 !i for
short: reichsmarks, 94'.'ii)41 for long and
114 short; guilder. 30:ird)30 15-1- 0

for long and 4U5MO U for short.
Domestlo oxchnngo on New Yorkr Boston

7015 cents discount. Charleston Buying,
1-- discount; selling. par. tiavannah Buying.

selling. 75 cents premium. New
Orleans Bank, par: commercial. SI discount.
Han Francisco Sight. 15 eents premium: h.

17, cents premium. St. Louis 10
cents premium. Chicago 10 cents premium.
Cincinnati Between banks, par: over counter,
50 cents premium.

In tho outside market Standard Oil trust cer-
tificates closed at 430XfS4.12: Standard Gas
common at KMO140. and the preferred at 150O
ICO: Mutual Gas at .'1U2S305: Amsterdam Gas
nt n.'.Mt!.'; preferred at and tho
bondsnt 1 02 'i(S)102K : Central Union Gas bonda
at 105HO100K ; Brooklyn and Now York Ferry
at 'MUlMUf. and the bonds at 05fflfK5 : Con-
tinental Toboecoat37.438.'. and thenreferredatH).l;rHl: Knickerbocker Ice at4ll&60. nnd
the preferred at78J(ffl70W: International Sil-
ver common offered nt 3 J V. and American AirPower at ."iOffllta; Otis Elevator common nt
20,Uffl27. nnd the preferred at B0O80M.

Kxportsof general merchandise from the port
of Now lork for the week ending y were
valued at $10,151,821. against S0.025.81U In'the preceding woek and $9,180,300 in the cor-
responding week of last year: since Jan. 1
$448,477,255. against $383,451,176 the g

period of last year
Tho Southorn Railway Company has deolareda dividend of 1 cent, on its preferred stock,

pnyablo Jan. 20.
The Wolls-Farg- o Company has declared a

semi-annu- dividend of 3 cent., payable
Jan. It).

The Georgia Southern and Florida Rail-roa- d
reports gross earnings for November of

JH1.444. an mcreaso of 70J as compared
""P10 month of last yfar, and net

$25,080. n decrease of $1,900. lor tho live
months ending Nov.30 tho cross earnings were
$405,251, an Increnso of $17.(188 as oompared
w'J'i,'.1.? 'orreanpndlne period of last year, andnot $125,413. a deereaso of $7,108.

ThorecolnUof tho Government y were:
Customs. $0110,248; Internal revenue,

S40.031: a total of $1,.
$:i4lt.402 The disbursements were $1,739,000,

GoS'KS?8 oxpondlturos over lecelpts of$.t89.5l)8. The roeolpts of the fiscal year to
'j!i t?,h,?,)X.b.?en tho expenditures
$.lltl..M2.r(M.an pxcess of expenditures overreceipts of $84,105,280.

Tho official count of cash In the Treasury to-
day compared with that oLyeserday shows:

Der.lt. Die. to.
Oold coin and bullion.. 244.03,47 I544.iur,.nfHllTerdnllan and bullion 7.3f.r.,408 7.070.S8HUnited Btati'inotea,, 13,801,428 10.U01.T38
OtheranMeti.leai demand

llablUUei 25,145,803 :7,38S,4t
Avillable caib balinca,

including gold ieierT!$2tl.80e,lll 203,633,38U
Money In Ixmdon 3(S)3 cent. Itatoof dis-

count In open market for short nnd threeluonthH' bills. 3,Sta.'J. cent. Paris advloesquoto .1 t cents at 101 francs 87 li centimes.Exchango on London. 25 francs 27 centlmos.
The Tltlo Guarantee and Trust Company hasdeclared n quarterly dividend of a cent., pay-ub- lo

Jan. 3.
The sales of mining stocks nt the New YorkConsolidated Stock and Petroleum Exchange
y were as follows :

Opin. h,. j,,w. ct.Stltt. Same. int. tit. tit. inf.
lOOOAdtm 00 .00 .00 .00

400AUmo 06 .06 .06 .05
lOOConCalkYa..., 1,16 1.16 1.16 1,16

lOooCreedekOCr'k. .06 .06 .06 ,06
GOOMoUleOlbaon.. ,28 .28 .SB .28
lOOPnosnlx 00 .00 .00 .00
600 Pbarmaclit 06 ,05 .06 .06
SOO Email Hopea... 1.26 1.26 1.36 1.26

IMOTJUb l4 X4 J4 14
talaalii, 6,000atart.

COiMtFMCIAT, OOHFBSD.

Tumdat, Dec. was
quiet and eaoler. Sarea 308.000 bush, for rt

here and at the outports. No. 1 northern
Duluth 4Ko. over May f, o. b. afloat: No. 1 hard
Duluth. lOo. over May; No. 1 northern New
York, 3c. oyer May, The Northwestern re-
ceipts were 785 cara, against 864 last week

nd 500 last w. Futures declined ,"c. to We.,

but recorered part, closing Ho. to He. IpWer,
with sales of 1.095.000 bush. ITIccb as follows:

Lll
. Orttilne. TIinnL Inirrtl. Cteifnf . tipU

May nfl 73 71 TlS 7S!i
Oit were dull on the ipntbut itendri alea of Ptl.oOO
tmah. here and at the outporta. Including 7S.0O0fnr
ettwrti No. a in elevator, MWe-- f do. delivered.
nsWc.t No. a. aike.i No. 2 white, 34o. track
and ungraded white. fin8;e. Futurea wer;
nominal. Cora waa active on the spot and
flrmi aalna of 1 ,480.000 butb. for export here
and at tho outporta. Nn, a In elevator. May price!
No, a Tillow, 2jc. over December: No, a whlfa, Jo,
nrer December. December advanced kc early, but
thecloie wasunohanied to Me. lower, with aalcaof
H6.000 buh. l'rlcci aa followii !

Optnina. Highlit. ttimt.Cleitna. MM,
December 40W 40W 40W 40W 40W
May ,.40k 40k 40k 40k 40k
Kverrthlne comldared, the fractional recenlon In
wbeit was not at all aurprlilnr. Thn general
roune of the market bad been upward for a week
and a reaction was bound to come sooner or later:

buy wheat to pell It again, not to look at.
lealdes, some of the foreign markets were lower,

the receipts were large, and we ara clots upon tbreo
holldari. The American and foreign eichannci
will close on Itlday and will not reopen till
next Tuetdar. Not a little of tha liquida-
tion waa attributable to thli fact alone. It
unit bs contented, however, that tha Brat-tlrf- tt

atatement of stocks waa aomethlne of a
disappointment to the bulla. They bad looked for
an Increaae of about 4,000,000 biuh. In the world's
tnckl.but It turned out to bono If thin r,.0WV

000. The Increaae ettt of tha ltocky Atountilnswta
4,CI)0.000, ind Europe ROO.OUO. IJrerpool fell kd.
to Hi-- , London wiidull, Berlin !4 lower, and Buda-
pest down ko. MoreoTer, the Northweitern receipts
wero GOO cars larger than a year ago, and tho prl
raarr rrcelpti uhh.000 huih., agalnit (114,000 this
daylaat yeir. The contract atocka In Chicago

for the week 3.17,000. Tha Antentlnscrop advloea were conflicting and tha proipecta In
Chill were reported fair. There were rumors, too,
that Mediterranean ports were offering to rU rar-go-

already bought. Thli aounded rather Bihr. ci- -

Iieclallr aa tho atatement waa coupled with tho
Itnaila waa offering at cheaper' prirci,

whercaa a Frankfort cable, it waa itated, reportnd
"Ittuila ralalng price,, auppllea llmitod." Clearly
there wis a eorew looie iomewbere. Undeniably,
however, ltwia a day of reaction, and even large ex-
port aalea railed to cause mora than a trifling rally
rrom tho loweit prlcei of the dl Yet the
man who Imactnea that wheat la loitng ill
lta friendi became of one day'a'dioune, after
the recent advance, makea a big mlatake.
One day's decline 110 more makes a bear market
than one sparrow makea a summer. Tha fundamen-
tal facts of the wheat sltuattou. In tha eatlmatlon of

eterant In the trade, are Incontestably bullish. 'a

dependence on America for Its wheat aupply
Is again signally lllustrattd In the receipU at Liver-
pool for the list six dam of B0HAI00 bush., of ithlcli
practically all, or 800,000, was Alnrrlcatc. .It la
hard to get around attch algnlflcant and elo- -.

queut flgurea aa these. Again the export
salei wera large, and tho clearance! were 740.O0O
In the face of which eomebedy railed a wall about" a falling off in tho exports." Bo they have fallen "IT;
they wero bouud to fall off lonie time: trading hii
Us fluctiiitloDsai well aa price. Ilut the fct re-
mains that the exports ara etlil large. Fortlgn
houses are buying persistently not only ben and at
the outporta, but it appear" also at Chicago, Pari!
advanced B centimes and Antwerp Wc. December
here fell only He. net. fact not without algnlflcance
aa It was due to foreign buying, and there lisupposed
to be more or leas short interest In this mouth for
foreign account. Than. too. although. apring wleat
leceipta wero generally liberal. Chicago received
only cars, against 2I4 a week ago I

and 670 laat year; Bt. Louis only 41,000 I

bush., against fls.000 laat year. A Liverpool de- - I

patch aald that the weather in Arcentine'waa unset. I
tied, furthermore. In spite of the Increase In atocka
caat of tha ltooky Mountains, Draditrttl'i atatea
theae Kaatern stock! at less than thontf a year leo,being In fact only GO,4W),000 bush, againat

the largely Increased yield.
Thris figures bear testimony to tha colossal foreign
business which, in the face of a record-breakin-

crop, has kept supplies down to so low a stage. Corn
was itronuer than wheat, owing to higher cables,
bad weather and a good export demand. The ex-
port business, lu fact, waa surprisingly large. Liv-
erpool advanced kd., the cleirancea from the sea-
board ere rtti,7iH, Chicago reported somethingltko
l,tXK),000 bush, for direct export, and llraditrttt't
stated the stocks eastot tho Ilocay Mountains at
ouly 17.805,000 bush., against 20,r13,O0O laat
j ear. True the primary receipt! wera 1)17,000,
against bS4,000 last year, and Hraditrufi state
meat showed an lucreass in American atocka of
4ail,030, but the big export btislncsn was really the
pivot ou which the corn markat swung. Oats re-
ceded with other grain, though 70,000 bush, were
taken for export at the outporta and Chicago re-
ported 25 loans for direct export. The American
available stock increased for the week 1.2117,000.
Tlin nntrart atnlta f n l?f.lawn liav In.M.a.J -- Inn
last Monday 11U.U31 bush.

Thern was n certain amount of liquidation in all
tho grain markets on theee of the Chrtitmaa holi-
days, while at the same tlmo tnerewaa an almostunparalleled export demand. The corn eales to
Kurope probably transcend anything In tbo history
of the country, and what Kurope wotUd dofor wheat
at this time without America would puzxle the most
Inveterate optimist to bhv.

Flour Dull bnt steady. Salea lC.OOObbls.
were 12,4(10 bbla. and 27.U70 sacks; exports,

tl.wo.) bbli. and 3U.258 sacka. Winter In bbls.: Cu-
pertino, S2.80'$2.40; No. 2 extra. $2.4ClS.HO;
clears. aa.20; atralgbts, $3.ao$3.45; patents,

:i.r..'(:t.nO. Bprlua: In bbl,.: Clears, S2 85i:i:straights, tS.lfiet.l.S.',; patenU, 0.50at3.75l Buck-
wheat was ateady at f! for spot, ltyo was steady at3'.no.Cottos Spot cotton here waa unchanged, with
sales of 112 balea for spinning. Middling uplands,
5 rear: New Orleans and

epot markets
were aencrallyunchanged: Oalveaton declined
New Orleans sold 500, Mobile BOO. Memphis 2,750
and Norfolk 785. Liverpool waa unchanged on thaspot, with salea of 10,000 balea; futurea opened
partially 1 point lower, but rallied and closed gen-
erally unchanged. receipts 131. 1101
bales, against 130.043 latt week and 104.VH2 laat

ear; shipments 1 2 1.48H. against 123,812 last week
tud HB,5.12 lsst year. Houston experts
18,300 to 14,000. aualnst 12.HS8 last week and e.ooilast year. New Orleans oxpects 15,000 to 10,000,
against 1M.5C-

-, lait week and 18,81)2 last year. Port
receipts 70,102. saalnst 71.K0H lastweekand 1)0,503
laatyear; thus far this week 18H.6U5, agalust 17tS,oin
thus far last week. Port exports 63,341. New
Orleans declined 2 to 3 points. Futures closed quiet
and ateady. with prices unchanged to 3 points lower,
aa followa;

Hiahnt. Lotpett. Cloung,
December 5.45 5.45 5.4245.43January 5.40 5,43 r,.4Ucr..44.
February 5.4)1 5.44 5.4495.4X
March 5.5U 5.4M 5.4rta5.40
April 5.54 5.53 r,.515.52May 5.57 5.55 5.65(ar,.5
June S.ttO 5.511 5.5HS5.UOJuly - 5.H3 5.A1 5.llia5.H2
August 5.UH 5.114 5.I14A3.S5
Beptember 5.03 5.U2 5.d2'it5.liZ
October. 5.04 5.1:2 G.Blas.ns
Cotton fluctuation" were trilling Lower Liverpool
cables, lsra-- receipts, a tendency to Increase crop
estimates to about 11,500,000, improving weather
in aomt! parts of tha .South, lung liquidation and
some short Belling caused a small decline, but only
a small one, for there waa aome covering of
ahotts, outside buying nn sentiment continued and
the cotton goods market continues to rise, at-
tended with active transactions. LoLsdals andFruit of the Loom bleached s

advanced Wc.: Homest-ad- , ta?., nnd
Biater's and Bed Cross kid finished cambrics, kc.Houston, Dec. IP. Have Just lrturned from coun-
try: now believe Texas crop nearly 4,000 000.Florence, Ala., Dec. 111. Weather has cleared beau-
tifully: think week will be favorable for picking.
Helena, Ark. Picking Is progreailngponrly: retardedby bad weather; continued rains doing serious dam.aze. Fort Bmith. ArV.. Dec. 14 Have Inst return,!
from Indian Territory and Oklahoma: saw lota ofcotton In fields: soma fields looked ax If they hadnot been touched. Rnnla, Tex., Dec. 15, Picking
will continue throuph January; about 15 percent,
unpicked: farmer! have aold aa fast aa marketed;expect 8,000 bales remainder of the season; crop
In this section about 50 per cent, increase.
Cameron, Tex.. Dec. 15. Think the remainder
of the crop will be picked, with favorable
weather; estimate about 2k V cent, unpicked and
85 V cent, marketed; expect 3,000 bslea remainder
of season, yield 50 V cent, more than fait year..
Much of the abort Interest In January at New York
la said to have been liquidated. A private cable
stated Nelll rrpeata estimate of tl,7A0.000; that11.000 uoo were picked by the end of November,
estimate visible at the end of the season .1,000,000
bales, not Including mill Blocks, which ho estimatedwill equal list union. '

Corrrs nio on tho spot waa .Arm at 7c. for No, 7,
Salea of 2,000 bagaBantos attiko.. coat and trrlshtfor No. Mi I.OOO Havaullla. 500 ilaraoalbo. Futures
advanced 5 points for most months and cloeedsteady: salea of 18,760 bags, Hivra advanced W'..
ami Hamburg Wprg. Amerlca-- i warehouse deliver-lis- ,

18.H23 bigs. Itlo vas tiuchanjrd: receipts fortwodi) s. 13.0O0; stocki 240,000; exctacg , 7
a decline of l.ittd. Bantoa waa unchangv'ii receipts
for two days. 16.000; atock, 074,000. The futuretrading was aa folloa a:

Sitltt. IHvrit, Lnxrrtt. Vlntina,
January. 2.250 5.85 5.80 5.8085.85
March 4,250 il.o.'i 11.00 H.OOMU.or.
April 600 II. Ill 11. in 11.05au.10
Mar 1,250 II. 15 (1,10 ll.loiiu.15
Jul) 50U 11.20 11,20 1I.15MH.20September. . , . B.ooo ii.no ii.jri (1. 2r.au. ao
October 1. 250 (l.3() ll10 (l.80'nfl.85
December. 760 5.85 5.80 5.8085.85
Coffee prices roie under the itlinulatlne linfliunci ofsmall reojlpte, higher Kurepeau cables anil aomo
local burlng. December's lecelpts at the pieseutrato will lo something under ihki.ooo bags, and furthe alx niontha euding Jan. I about r,,6oo,uOJ. Ifthe trade believed that the present llraxlllau crop

asiinlr 8.000,000 things would no doubt Improvedecidedly and at once, but these flgurea are net uni-versally credited; indeed, some tarefiil studenta oftbe trade and ktailntlra think the total this seasonhould bo iomewbere from 8,500,000 to 8,760,000,
Naval KroErs Steady. Bpirtti, 42Wll3c.to good strained roilii, SI.401.-JK- .

Poovmioxs Lard was qulett prima Weitern, 45.30ass.nn; city, (4.86; Continental rettned, 15.45. pork
".""'.'."dy at 8.76(ll.26. Meats urn quiet:pickledhams, 77Wc.; do. shoulders, 4c: do. hrllles
BHaoMr. Tallow, 3 11. inc. Dressed hogs, 4kdi4kc!
rui'r Creamery. Western, extnu, 21c: do. flrsta,waoc.i Bute, Bnest, imaiuWo.) do. flrsts. 17W
lake. C'beesB Biate, full cream, large, colored orwhite, fancy, lOWialOkc: do, choice. DH'SIOc; do,
imall. fancy, 10W1 1c. Kgi's-B- Uto and l'tuiisylia-nla- .

average best. 2t)U27c; Western, frtah gathtreil.
"'?." ?rtr.-- Chicago, Dec. 2U. "Provisions, though
rather dull, were steady and closed quiet at samalldecline. The trading waa moitly local, andpackeia
were doing very little, except In the way of changing.Hog receipts hero were lighter than expected, jettbe movement In tho West still shows an inrreaioierlaityear,"

Ohicacki, Dec, 20. Thfii were
LettWhiat: Opining, High tit. Lovoat, doling, Xigkt.

Deo ... oo, mik il6k 05W imMay.,.. M7W 7W ililt, 07 07kJuly... U6 &k tits 5! 'Cern t
Dec .. S4k 34 34W 34 kMay.. , 8CI4 35 85! MM aiHJuly... 85J 36?, U5! 36W 36rafi .
Dec... 56k 26 251, 28Msy. 28W SBJi 2HrJ 2, Vtti
Jill,...' 5.10 B.10 B.07W B.07kMay 6.3k H.HlH 6.30 6.30 l.KT

illOli
Jan.. , 4.2k 4.02k 4.S3U 4.r.3W 4.95UMj. 4.80 4.8J 4.77 41811 i.m
Jan ...'t).82k .87k .32W f.87kUay... W.7H B.07S W.2 ,07J viSlk

fiumtcinl.
akjMij'J"si"Lij"-i'i.r- s "rn'iOi"ii"TaiisBsisrBr'af"as"avi"tJ"sii"" TTr!-- ...

REORGANIZATION.
Baltimore and Ohio '

Southwestern Railway Company.

To tho Holdcrsof He follow-
ing: Bonds and Stocks:

Ohio nnd Mississippi ruilwny Flrit Con
aalldnted lMortgnge Ilonds, Extended Four
Per Cent.)

Ohio nnd JIlsiliilppl Railway First
Mortgage Sterling ajands,

Four Ter Cent.f
Ohio nnd Mississippi Rntlvrnr Second Con
olldnted Mortgage 7 Far Cent. Bonds (Cur

rency)t
Ohio nnd Mlaslislppl Itailwny First Mort
age Bprlncfleld IJIvlilon 7 Fer Cent. Ilonds

(Cnrrenoy)f
Ohio ft Mliiliilppl Itallvray General Mort

gnge B Fer Cent, Bonds (Currency))
B, nnd O, Southwestern Rnllroad First

Mortgnge 4 3 Fer Cent, Donds;
n. pnd O. Sonthrreatern nallvrny First Con-

solidated Mortgage 4 3 Fer Cent. Gold
Itnndst

B, nnd O. Bonthvreitern nnllvrny First In
come Mortgage 0 Fer Cent. Bonds, Series A

B. nnd O, Southwestern Hallway First In
corns Mortgage 0 Fer Cent, Bonds, Series B

B. and O. Sonthwestern Rallvrny Preferred
Stocki

B. ft O, Sonthwestern Terminal Company
S Fer Cent. Gold Bonds! '

, Ctnolnnntl and Baltimore Railroad First
Mortgage 7 Fer Cent. Bnndi)

Marietta Hallway Flrit Mortgage 41 Ter
Cent. Bonds.

Tha underilgnad have undertaken to set aa Mana-
gers to carry out a plan for the reorganixatlon of the
Baltimore and Ohio Southwestern railway Company
on substantially the following basis:

It la proposed that the undersigned shall recom-
mend to thskBaltlmors and Ohio lUIlroad Company
(as Tteorganited) that It shall acquire the properties
of tha above-name- Companlea or the securlOsi
above named representing the same, and shall laau
In exchange therefor and to provide naw capital for
the enlargement, betterment or extenilon of said
properties its new securities as followii
Baltimore and Ohio Itatlrotd Company

(as Reorganized) Southwestern Division
Flrtt Mortgige ak Fer Cent. Gold
Bonds $40,000,000

Baltimore and Ohio Itallroad Company
(aa Reorganized) New Preferred Stock
(trust certificates) '. 12,500,000

Baltimore and Ohio Railroad Company
(ss Reorgsnlzed) New Common Stock
(trust certificates) 10,000,000
The new securities and cash are to be offered tn ex-

change for the above-name- bands and stock as
follows:
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Inttnit at (As rate provided in the old Bondt from
Ote date of the art matured coupon next preceding Jan-
uary I, 1899. up to the date when the ntut Bondi begin
to tear inlereit, namely, Januafv 1. 1899, excepting in
reipeet of bondi revreicnttdtg Certificate! of Depoiit
ttamped " Kx Jntereil due January 1, 1899," at Hated
below.

Deposited Bonda must ctrry all coupons and
claims for Interest on registered bonds maturing on
or after January l, 189B (excepting B. at O. South-
western Railway First Income Mortgage S Per Cent.
Bonds, Series A and B, which must cirry ail matured
and unpaid conpona).

The Syndicate will purchase for caah at their face
value such coupons and claims for Interest on regis-
tered bonds maturing January 1, 1890, from bolder
wbo deposit their bonds under tha plan, upon the
Certificates cf Deposit for such bonds being stamped
" Ex Intereat duo January 1, 1890," and tbe aald cou-
pons orclilmi for Interest on registered bonds being
respectively delivered or assigned to the Syndicate
or upon Its order. Upou the completion of the re-
organization there will be paid in taib upon all de-
posited bonds (not Including, however, B. k O.
Southwestern Railway First Incomo Mortgage S Per
Cent. Bonda, Series A and B), interest at the re-
spective rates provided In tbe old bonds up to Jan-
uary 1, 1809, from the coupon dste last preceding,
excepting In the cue of bonda repreaented by Cer-
tiorates of Deposit stamped as aforesaid, "Ex In-
terest due January 1, 1 SDi."

A ayndtcate has ,een formed to provide tha Bum of
f5,600,000 required forlmproemeut, cutting down
gradea, equipment, etc., and also the caah required
to take np axlitlnz car trusts, floating debt and other
outstanding obligations of the Company, to purchase
new securities not ta.en by holders of certain of the
existing bonds, and also to make advances and per-
form otherobilgitlous essential for the purposes of
IhePUn.

Tha consummation of the Flan Is conditional npon
the Baltimore and Ohio Railroad Company (aa

approving the ssmo and consenting to
lisuo its Southwestern Division First Mortgsge 3k
per cent. Gold Bonds and Preferred and Common
Stock aa above stated, within one year from tbe date
hereof, or within such further time aa the Reorganiza
tion Managers mail allow, in com the Baltlmor
and Ohio Railroad Company (as Reorganized) should
fall to fulfil the foregoing conditions, tbisplan will
1e abandoned, and deposited securities will to re-
turned to depositors upon surrender of the certln-caU- i

of deposit therjfnr, without expense, unless
ome modification of tho 1'lin sttUfactory to tbe

depositor! shall be propoicd, in width, caie due
notice of aucb wudiood Tliiiwlll bo gU tn and de-
positors will bo afliiriloil an opportunity to withdraw
their deposited securities, in cue tbe modification
of the Plan is not acccplablxtnthcm,

THF. MKRCANTILn-lT.t6VcOMP.tN- V OF SEW
TORK will act aa Depositary under the Plan, aud
tho LONDON AND WESTMINSTER DANK, MM-ITE-

will t aa ita AQKNT for tho purpose of re-
ceiving deposits in London, FJigland. Holders of
bondi and stocki affected by tht Plan rosy depoiit
their iccurltlee either with The Mercantile Trust
Company at ita office, No.' 1X0 lItOAlWAY, In
the City of New York, or at tfa agencr. the London
and Westminster llauk. Limited, 41 LOTHHirrtY,
LONDON, Englaud, and will recelte reorganiza-
tion uerttScstes of deposit therefor. Application
will be mads In due course to list such certificates
of depotit upon tbe New York and London Stock
Etchings!.

Participation under the Plan of Reorganization, In
anyrcipcct whatsositr, Is dspiadejit uponthsds- -

In liiai

posit of securities as above within such time as may
re fixed by the Managers, and the Tlan will embrace
only seenrltieaiodapoilted. '

Coplei of the Agreement and Flan of Reorganiza-
tion are now ready for diatrlbutlon, and all eecurity
holders are Invited to obtain tbem from the under-slgnt-

or from the Depositary or Its London agency,
as all depositors are bound thereby, without regard
to this circular.

Any further information connected with the reor-
ganization which miy lie deilrtd by securityholders
will be furntihed on application at the office of any
of tbe undersigned, or at the nflce of the Drpolliry
or Its London szeney.

Dated Nuvr York, December 15, 1899.

Spoycr & Co.,
SO Rroad Street, New York,

Kithta, Locb & Co.,
37 Fine Street, New York,

Spoycr Itrothcrs,
7 Lothbury, London,

Tteorgants.ntlon Managers.
SEWARD. OUTnRIFl k STEELE.
EVARTS, CnOATE k SEAMAN. ,

New York,
FRKStTriKLDB WILLIAMS,

London,
Counsel to Reorganization Managers.

TO THE SKCUIUTY HOLDKltS
OF THE

BAI.TIMOItTC A OHIO SOUTirtVTCSTErtN
IIAIIAVAV CO.

Tbe Baltimore and Ohio Ralltpad, the guarantor of
certain of your securities, having become insolvent
and lta property being In the possession of Receiv-
ers, sndts reorganization having been declared
operative, it became necessary for your Board, In
order to properly protect the aecnrltlea of your Com-

pany, to enter Into negotlatlona with the Reorgani-
zation Managers of the Baltimore and Ohio Railroad
Company to arrange the future relations of your
Company with that reorganized property.

For several months the Board hn been tn negotia-
tion with them, and In consultation with the iecurlty
holders, for the pnrpose of securing an exchange of
your Company's securities for the securities of tha
Reorganized Baltimore and Ohio Railroad Company
upon a aatisfactory baili, and to secure additional
new capital to place' the Company in a poaitlon to
successfully carry on its builnen and placo It on a
sound financial baals.

Since tbe organization of your Company, vigorous
competition, then unexpected, baa developed In the
territory It occupies, greatly reducing the rates for
transportation received by your Company.

The effect of such reduction in rates has been most
serious and ebowa the pressing need of a readjust-
ment of the Company's securities and fixed charges,
and the aeourlng of additional capital to make need-
ed Improvements upon the property. Had the same
rates prevailed last year aa existed at tbe time of the
organization of tha Company there would hare been
aaurpluiover ftxid chargia of 13,278.020, instead
of a deficit of $09,674.

When yourCompanywasorganlzed.it was believed
ample pruvlalon had been mado for necessary capital
to reduce Its gradea, tecure lncreitedand heavier
motive power, equipment and ratla. and to bring the
properly to the highest standard of condition. Such
necessary capital was to be seemed through the sale
of tho Company'e aecnrltlea, guaranteed by the Bal-
timore and Ohio Railroad Company. Immediately
upon tbe organization of the Company, certain of
mch improvement! wera entered upon; before they
could be completed to tbe extent whereby aubitan-til- l

aavlngi iu operation could be effected to meet
the prevailing low ratei.the insolvency and receiver-shi- p

of the Baltimore and Ohio Railroad Company
prevented the tale of lta securities and thereby ar-

retted tbe completion of the contemplated Improve-
ment!. These improvements have become impera-
tive and cannot longer be delayed.

The amount of capital now needed to be expanded
in tho redaction of the gradei, purchase of addi-
tional equipment and for other improvements In
orderto bring tbe property to the efficiency requi-
site for advantageoua and profitable operation. In
conjunction with the reorganized Baltimore and
Ohio Railroad, is estimated at about $5,000,000, the
greater proportion of which should be expended
during the next calendar year and the remainder aa
soon as possible thereafter.

The Reorganization Managera have agreed to un-
dertake the consummation of the plan herewith
ubmltted. which provides for the tis'ue by tbe Bal-

timore and Ohio Railroad Company (aa Reorgan-
ized), of ita eecu titles In exchange for yours on a just
and equitable basis, and the securing of additional
capital required to put your property In a position
to auccessf ully carry on lta business. The syndicate
mentioned In tho plan will purchase at their face
valus all coupons due on the flrtt day of January
next that are not paid, from such bondholders aa
ahall deposit their securities. It la hoped that fur-
ther financial embarrassment, with lta inevitable
consequences and the depreciation In tbe value of
your securities, can be avoided by a prompt accept-
ance of the plan.

Yonr Board, therefore, urzentlr recommend. Its
prompt acceptance.

Dated New York, December 15tb, 1808.
t EDWARD R. BACON.

President,
WILLIAM L. BULL,
EDGAR T. WELLES.
JOHN R. DAVIS,

New York.
JAMES SLOAN. Jr..

Baltimore,
' FRANCIS PAVY,

London,
Committee of Board.

$25,000,000. Loaned
on mortgage during 1897.

Every good mortsafro nocoptod, Rate, ot
Intereat low. Expenses email Apply to
TiTiE GUARANTEE
anV TRUST COMFANX

MO Broadway, 175 Remsen St,
Now York. Brooklyn.

CAPITAL $2,500,000.
SURPLUS, .... $2,000,000.

State Trust Co.,
American Surety Co.

BOUGHT AND SOLD.
CLINTON GILBERT,

a Wnli St.
EAGLE SAVINGS & LOAN GO.

180 REMSEN BT., BROOKLYN, N. V. CITY.
(Opporlta City Halt Square.)

5 l'EU ANNDM JULY AND JANUARY.

0 PKR ANNUM IF RE-- v' MAININO ONK YEAR.
BEOISNING AT ANY TIME.

MANHATTAN SAVINGS INSTUUTIL?!

SfO. 044 BROADWAY.
NEW YORK. Dee. 21, 18!ia.

951b Seml-Annu-
al Dividend.

The Trustees of this institution lmva
Interest at the rate of THREE AND

ONE-HAL- P PER CENT, per annum on nil
Bums not exceeding- - $3,000 remolnlnr on de
posit durlnc tho three or alx months endlne on
the 31st Inst., payable on and after the third
Monday In January r.oxt.

JOSEPH BIRD, President.
PRANK O. STILES, Secretary.
QEO. M. TEARBALL. AsM. Secretary.

TMTENTS for InrcnUnus procured Droinvtlri low

DOUGLAS & lONEST
MKMIIKUS

NEW YOniC STOCK KXCltANOE,
24 BROAD STREET.

Blocks, Ilnnds, nntl lrnln Untight, .old,
nml carried on margin.

Information furnished on nit classes ntlnrrstniMit eernrltles.
Rally market letter tnrnltlini on nnntlra.tlon.

Correspondence Solicited,
The notice of the public Is called to our

ODD LOT DEPARTMENT,
where active speculatlNe accounts of 3n share, ,nupward rcceUo apodal atlenllon.

American Linseed CoT
Common and Preferred Stocks,

DELIVERABLE' WHEN ISSUED,

DEALT IN I1Y

P. J. GOODHART & CO.,
MKJlltKnS X. Y.,STUCK KXUIIAM.K,

38 WAiX STKKKT.

NORTON & TUNSTALL7
33 WALL STREET, NEW YORK.

Members nf tho
NEW YORK STOCK EXCH NrtK.

NEW YonK COTTON EXCHANGE.

Stocks, Grain, Cotton,
Bonds & Invostmont Socurities.

Arri.r rort maiikkt i.p.tti:ii.
KOUNTZE BROTHERS,'

BANKERS,
"Broadway and Codar Street, New York.

Deposit nccountri received.
AdvniiccH mndc upon rnllroad,

municipal nnd other approved securities.

Letters of Credit Issued.

HAVEN & STOUT
1 Nassau Street, Cor. Wall St.

York Stock Iiicliimcr,
(New York Cotton RxchatiKC

Bunrd ofTrndc.
Orders executed on above Exchanges in

BONDS.STOCKS. COTTON. GRAIN
. i

SluitUmTj; jtni. SliitercjJt,

NEW YORK, December 20, 18HR.

A DIVIDEND of ONE VKlt CENT, rut .if luumi".lsted earnings has this day been declared nn (h
PRBFEIIKED STOCK ot llio Company, nsrahtJanuary 30, 18U0, to stockholders of record nt lbs
close ot business December fid, lHbR,

The preferred stock tianefer books will rloiesl 1
P. M. on Friday, December SO, I HUH, anil will reopen
at 10 A. U. on Tuisdar. January 10, 1 mm.

SOUXIIKUN ItAIl.tVAY COMPANY.
JOSIAH r. HILL, Secretin-- .

2!? WALirsfllEET,
NEW YOBK. December 20, 1 !

The transfer books of tho Votiinj Trustee, for
Preferred 8tock Trust Certittcaten nf Iho NouHiirnRailway Company will clnso a' 3 P. SI. on Kridar,
December So. 1HII8, and.yrlll reopen at 10 A. M on
Tuesday, Jan. 10, 1HIMI.

On January I'D, 18IIH, the Votinz Trustees will lm
prepared to distribute tho abJieillvldcnd nf One Per
Cent., when recelxcd by them, amonu the parties
entitled thereto, aa same appear of icoord on their
transfer books when closed as alinv n

J. P. MORGAN A CO
Agents for Votiuir Trustee.r ""WESTERN UNION TELEOIUPIl COMPANY

New York, December n, imiis.
DIVIUENIt NO. 131.

Tho Board of Director, hae declared a nuarterlr
dividend of ONE AND PElt CENT,
upon the capital stock or this company, payable at
tho office of the Treasurer on and after the lilthdar
of January next to shareholders nf reimd ut Hi.
tlooot the transfer books on the 20th Jay of D-
ecember Inst.

Ihn transfer books will be clo,edat.1 o'rloik nn
the afternoon of December 20th Inst., and reopened
on tbe morning of January nd next.

M. T. WILDt'It.
Treftntirer.

YOItK CKNT11AL AND HUDSON
niYKIt UAII.noAI COMPANY.

OFFICE OF TUK TRE.RUItElt,
NEW YOItK, Dee. H IBU'f.

A dividend of four per rent, nn the rapltal slock nf
the NEW YOItK AND IIAltLEM RAILROAD COM-
PANY will be paid by the New York Central mid
Hudson River Railroad Compapy. lessee (under tlu
provisions of the contract between the two com-
panlea) at this office, on the 3d day of Jannarr neit.The transfer books will be closed at 3 o'clock P. M.
on Thursday, the ltith Inst., and reopened at 10
o'clock A. M. Jan. 4 next.

E. V.W. HOBSITKIt. Treasurer,
MINNEAPOLIS

"
ST. LOUIS K. It. CO.""

NEW YOItK. Dec. II. IMIiJ.
The Board of Directors thla day declared a semi-

annual dividend of TWO AND 12H1 PER
CENT, on the First Prefened Stock, ami a seinlan-nua- l

dividend of TWO (2) PER CIi'T. nn tin- recond
Preferred Stock of this Company, parable Jan. 14,
JHpn. at fh Central Trust Company of New York, to
the Rtockholdera of record on the .'list of December,
18B8. Transfer books will be closed Dec. 31, lHim,
and reopened Jan. It), 8UK.

F. II. DAVIS. Treasurer.
THE CHICAriO, HOCK ISLAN1 pa7

C'IFin HAIL. WAY COMPANY.
OFFICE OF THE TREtHURER.

CHICAGO. III., December 16. 1DS.
A ouartcrly dividend of 1.2B per share will bepaid February 1st next to the shareholders of tills

.company's stock, registered on the closing of tha 1
transfer books. The transfer books will close at a
o'clock P. M. on the 30th day of December. Imiih, "
and reopen at 10 o'clock A. M. on the oth day of
January, 180!).

F. E. HAYNE. Treasurer.
TITLE GUAUANTEE" ANI) TRUST C7

148 DnomvAT. Nuvr Yonr, December 20, 18P.
A QUARTERLY DIVIDEND OF TWO PER CENT,

baa thla day been declared by 1 he Board of Trustees, ,
payable January 3, IHlip. to stockholders of record
nn the closing of (bo transfer books at 3 P. M. on
December 23, 18H8. Tho Ixiols will be opened at
10 A. M.January 8. iftuii.

EDWARD O. STANLEY, Treasurer,

(Elections' nnd SUmittfltJ.
OFfVcE OF THE AMERICAN COAL COMPANY

No. 1 BROADWAY.
NEW YOItK. Dec. Sd. 18SW.

TnE ANNUAL EL1XITION for Direct-ir- of tha
American Coal Company nf Allcjrany County. Mary-
land, will be held at tho Comi ahy'a ufllce in the city
of New York, on Thursday, the 2th day of December,
18U8, between the boifrs of 12 and 1 o'clock P. M.

UEO. M. BOWLBY,
. . . Sec re tar

AN ELECTION of twenty JIanacers of the New
York Institution for tho Blind aud nf three In-

spectors nf Election will be held at tne Institution,
34th st. and nth av at 4 o'clock on the afternoon of
WEDNESDAY, De... 21. lMMH.

F. AUGUSTUS SCHERMEItnonNBecratary.

NOTICE JS HEREBY GIVEN that the first meetliii
Stockholder of the NEW AMSTERDAM

CASUALTY COMPANY, for the election of D melon ,1and auch other business aa msy come before tin, '"
meeting, will be held at noon on the 28th dyof
December. tSHH. at the temporary ofhee nf tha Com.pany. 17;". Broadway, In the Borough of Manhattan,
City of New York.

CHARLES T. nOPPKR, Secretary,

StilUutrij ami grtwrnaltitifiT"
"PURS. An unusual opportunity to secure Sealskin
a- - and Sable below wholesale prices. Furs repslnd,dyed, exchanged.

HUDSON BAY FUR COMPANY. 63 West 42d st.
sacqnes and rapes altered into fashlonthlagarments at loweat prices.

HUtKKU'H, 111 West ftlUh.t.
I

Max ptvXt.
, 1 rt uyo iTiiT met a r" .

"

naVa you any OLD LEU). BRASS, COPPER, 71X0.
PEWTER, TEA J EAD. OLD TYPE, EI.E0TRO1 YPK,
STEREOTYPE. OLD BOOKS,' Ac SEND A I'OMTL
CARD and I will call

BORN8TEIN, I III William at., near Frankfort st.

StiijSooaif.
OLOVES.-Duch- ess, Alliert?Bo?i Marclie ara

unrivalled brands. We keep a full selection or
newest shades, also an iminenso variety nf Hurling 1
Silver NoTeltlea and Parisian Jewelry atvery lull v
cost. JAMMLt.

West 37th st near fth av

3
Viiti-lte- s ana $uvtxu.

VEEKLY PAYMENTS.-Fi- nn diamonds, watihei;" no trash; Hatch Supply Co,, Three Msldea
lane, room r,2, Go ids

hlVr. STOCK MAIIKKT.

Nrw Yuan. Tuesdiy. Dec. 20. Receipts nf beeves
wera 231i head, all couslgued direct t exporters and
Klaughterers , with the exrwiitlnn of csr Nntbine
doing of mi) importance. Frillng steady Dns.ed
beef in limited demand at last 'imitation,. London
aud Liverpool cables tioted Anisriiaii live laltlo d.
prerscd at lower Bgures; rrfngrralor lt-- ftilel and
unchanged. Kxpoits 4:10 beeves and a
quarters of becfi 120lievra aud I HOi

ijuarteni.
Receipts of lalveswcre 02 head, all f utile mat Let

Steady tor all grales nf Jive ralu O'liiininn to
prime vaala Bold at per Its) It, i.daltsat44.6o. ritrdiixK-- veals firm at ins I2r V

Rereiptaof sheep and lamb wcie 2ut biwirl, a'l
fur the market, nud 3Vcr were miaale Very utiln
lining, but feelltu steady t few sheep st
S4.l2)i"rUOO fts.,alutinrf lambs at '" "leslernay a doik of heavy Kentucky Christinas twethers ut $.". Drcssixl mutton, tic - ft diessed k
lamba, 7twVi fReceipts of hogs were 4.043 hesd. iiuluditig .1 I
cars for aale. The market was rated Arm at f ' Mm U

.70fioii ft.,, for fair to prime hogs, aal i.7 vt'
wax asktd for a car of choice bravy bona.

tmnMhl,A... J&M


